
ANNUAL FINANCIAL REPORT

City of  
Bunker Hill Village, Texas 





City of Bunker Hill Village, Texas 
TABLE OF CONTENTS  





www.texasauditors.com

 C
E

R
T

IF
IE

D
PUBLIC ACCOUN

TA
N

T
S

BELT HARRIS PECHACEK

INDEPENDENT AUDITORS’ REPORT



Required Supplementary Information 

Other Information 

Certified Public Accountants 



MANAGEMENT’S DISCUSSION
AND ANALYSIS

3



(This page intentionally left blank.)
4



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS  

accrual basis of accounting

net position



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 

Governmental Activities

Business-Type Activities

near-term inflows and outflows of spendable resources,
 balances of spendable resources

governmental funds
governmental activities

governmental funds governmental activities



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 



City of Bunker Hill Village, Texas 
MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 



(This page intentionally left blank.)
12



BASIC FINANCIAL STATEMENTS

13



(This page intentionally left blank.)
14



Cash and cash equivalents $ 5,129,647 $ 3,459,718 $ 8,589,365
Restricted cash and cash equivalents - 15,671 15,671
Investments 1,200,000 - 1,200,000
Cash with agent 1,099,525 - 1,099,525
Receivables, net 3,429,028 594,030 4,023,058

10,858,200 4,069,419 14,927,619
Noncurrent assets:

Nondepreciable capital assets 1,753,043 429,202 2,182,245
Net depreciable capital assets 20,639,144 6,659,518 27,298,662

22,392,187 7,088,720 29,480,907
33,250,387 11,158,139 44,408,526

Deferred charge on refunding 33,579 - 33,579
Deferred outflows - pensions (TMRS) 113,996 163,764 277,760
Deferred outflows - OPEB (SDBF) 1,574 - 1,574

Total Deferred Outflows of Resources 149,149 163,764 312,913

Liabilities
Accounts payable 

and other current liabilities 456,008 250,982 706,990
Accrued interest payable 60,907 - 60,907
Customer deposits - 15,671 15,671

516,915 266,653 783,568
Noncurrent liabilities:

Long-term liabilities due 
within one year 979,224 11,647 990,871

Long-term liabilities due 
in more than one year 7,192,310 112,374 7,304,684

8,171,534 124,021 8,295,555
8,688,449 390,674 9,079,123

Deferred inflows - pensions (TMRS) 27,675 39,859 67,534
Deferred inflows - OPEB (SDBF) 9,557 - 9,557
Unavailable revenue - property taxes 6,230,835 - 6,230,835

Total Deferred Inflows of Resources 6,268,067 39,859 6,307,926
Net Position

Net investment in capital assets 14,359,489 7,088,720 21,448,209
Restricted for:

Debt service 330,905 - 330,905
Metro 478,488 - 478,488
Enabling legislation 23,539 - 23,539

Unrestricted 3,250,599 3,802,650 7,053,249
$ 18,443,020 $ 10,891,370 $ 29,334,390

See Notes to Financial Statements.

Deferred Outflows of Resources

Total Assets

Total Liabilities

Total Net Position

Deferred Inflows of Resources

Assets

CCity of Bunker Hill Village, Texas

Governmental
Activities

STATEMENT OF NET POSITION
December 31, 2019

Activities Total
Business-Type

Primary Government
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Primary Government:
Governmental Activities

General government $ 1,906,330 $ 615,911 $ -
Public safety 3,202,353 15,984 -
Public works 1,106,933 - 134,000
Interest on fiscal charges 232,133 - -

6,447,749 631,895 134,000
Business-Type Activities

Water, sewer, and solid waste 2,630,034 3,471,840 -
2,630,034 3,471,840 -

$ 9,077,783 $ 4,103,735 $ 134,000

General Revenues:
Taxes:
  Property taxes
  Sales taxes
  Franchise fees and local taxes
Investment income
Other 

Total General Revenues
Change in Net Position

Beginning net position
Ending Net Position

See Notes to Financial Statements.

Total Business-Type Activities
Total Primary Government

Total Governmental Activities

CCity of Bunker Hill Village, Texas
STATEMENT OF ACTIVITIES

Operating

For the Year Ended December 31, 2019

Program Revenues

ExpensesFunctions/Programs Services Contributions
Grants andCharges for

16



$ (1,290,419) $ - $ (1,290,419)
(3,186,369) - (3,186,369)

(972,933) - (972,933)
(232,133) - (232,133)

(5,681,854) - (5,681,854)

- 841,806 841,806
- 841,806 841,806

(5,681,854) 841,806 (4,840,048)

6,135,807 - 6,135,807
171,465 - 171,465
285,858 - 285,858

61,621 11,629 73,250
201,303 9,907 211,210

6,856,054 21,536 6,877,590
1,174,200 863,342 2,037,542

17,268,820 10,028,028 27,296,848
$ 18,443,020 $ 10,891,370 $ 29,334,390

Primary Government
Governmental

Total
Business-Type

Net (Expense) Revenue and Changes in Net Position

ActivitiesActivities
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Cash and cash equivalents $ 3,460,468 $ 563,488 $ 595,913 $ 509,778
Investments 1,200,000 - - -
Cash with agent 914,564 184,961 - -
Receivables, net 2,840,665 588,363 - -
Due from other funds - 89,037 - -

$ 8,415,697 $ 1,425,849 $ 595,913 $ 509,778

Liabilities
Accounts payable and accrued liabilities $ 64,681 $ - $ 383,576 $ 7,751
Due to other funds 89,037 - - -

153,718 - 383,576 7,751

Deferred Inflows of Resources
Unavailable revenue - property taxes 5,269,116 1,094,944 - -

Restricted:
Debt service - 330,905 - -
Metro - - - 478,488
Enabling legislation - - - 23,539

Assigned
Capital projects - - 212,337 -
Emergency 869,075 - - -

Unassigned 2,123,788 - - -
2,992,863 330,905 212,337 502,027

$ 8,415,697 $ 1,425,849 $ 595,913 $ 509,778

See Notes to Financial Statements.

December 31, 2019
GOVERNMENTAL FUNDS

BALANCE SHEET
CCity of Bunker Hill Village, Texas

Total Liabilities, Deferred Inflows of 
Resources, and Fund Balances

Total Fund Balances

Total Liabilities

Assets

Total Assets

General

Fund Balances

Debt
Service

Nonmajor
Governmental

Capital
Projects
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$ 5,129,647
1,200,000
1,099,525
3,429,028

89,037
$ 10,947,237

$ 456,008
89,037

545,045

6,364,060

330,905
478,488

23,539

212,337
869,075

2,123,788
4,038,132

$ 10,947,237

Total

Funds
Governmental

19
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Total fund balances for the governmental funds $ 4,038,132

Adjustments for the Statement of Net Position:
Capital assets used in governmental activities are not current financial

resources and, therefore, are not reported in the governmental funds.
Nondepreciable capital assets 1,753,043
Depreciable capital assets 28,778,699
Accumulated depreciation (8,139,555)

Long-term liabilities and deferred outflows and inflows related to
the net pension and total other postemployment benefits (OPEB) liability
are not reported in the governmental funds.

Net pension liability  - TMRS (75,928)
Total OPEB liability - SDBF (21,935)
Deferred outflows - pensions (TMRS) 113,996
Deferred inflows - pensions (TMRS) (27,675)
Deferred outflows - OPEB (SDBF) 1,574
Deferred inflows - OPEB (SDBF) (9,557)

Other long-term assets are not available to pay for current period
expenditures and, therefore, are deferred in the governmental funds.

Deferred revenue related to property taxes 133,225

Some liabilities, including bonds payable and accrued interest payable, 
are not reported as liabilities in the governmental funds.

Accrued interest payable (60,907)
Deferred charge on refunding 33,579
Long-term liabilities due within one year (979,224)
Long-term liabilites due in more than one year (7,094,447)

Net Position of Governmental Activities $ 18,443,020

See Notes to Financial Statements.

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
CCity of Bunker Hill Village, Texas

December 31, 2019
TO THE STATEMENT OF NET POSITION

21



Revenues
Property taxes $ 4,970,208 $ 1,149,252 $ - $ -
Sales taxes 171,465 - - -
Charges for services 15,984 - - -
Franchise fees and local taxes 285,858 - - -
Fines and forfeitures 174,962 - - 14,395
Licenses and permits 426,554 - - -
Investment income 56,929 2,164 765 1,763
Intergovernmental - - - 134,000
Other 201,303 - - -

6,303,263 1,151,416 765 150,158
Expenditures

Current:
General government 807,845 - - -
Public safety 3,195,239 - - 7,114
Public works 323,899 - - 97,235

Debt service:
Principal - 915,000 - -
Interest and fiscal charges - 260,738 - -

Capital outlay - - 3,140,420 -
4,326,983 1,175,738 3,140,420 104,349

Excess (Deficiency) of Revenues
1,976,280 (24,322) (3,139,655) 45,809

Other Financing Sources (Uses)
Transfer in - - 3,351,992 -
Transfer (out) (3,351,992) - - -

Total Other Financing Sources (Uses) (3,351,992) - 3,351,992 -

(1,375,712) (24,322) 212,337 45,809

Beginning fund balances 4,368,575 355,227 - 456,218

$ 2,992,863 $ 330,905 $ 212,337 $ 502,027

See Notes to Financial Statements.

CCity of Bunker Hill Village, Texas

Over (Under) Expenditures

Total Revenues

Total Expenditures

Nonmajor
Governmental

AND CHANGES IN FUND BALANCES
STATEMENT OF REVENUES, EXPENDITURES,

GOVERNMENTAL FUNDS

Projects

For the Year Ended December 31, 2019

Ending Fund Balances

Net Change in Fund Balances

CapitalDebt
General Service

22



$ 6,119,460
171,465

15,984
285,858
189,357
426,554

61,621
134,000
201,303

7,605,602

807,845
3,202,353

421,134

915,000
260,738

3,140,420
8,747,490

(1,141,888)

3,351,992
(3,351,992)

-

(1,141,888)

5,180,020

$ 4,038,132

Funds
Governmental

Total

23
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Amounts reported for governmental activities in the Statement of Activities are
different because:

Net changes in fund balances - total governmental funds $ (1,141,888)

Governmental funds report capital outlays as expenditures.  However, in the
Statement of Activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. 

Capital asset acquisitions and retirements 2,079,849
Depreciation expense (705,541)

Revenues in the Statement of Activities that do not provide current financial resources
are not reported as revenues in the funds.

Net change in deferred revenue 16,347

Net pension and other postemployment benefits (OPEB) liability and deferred outflows 
and inflows related to the net pension and OPEB liability are not reported in the governmental funds.

Net pension liability - TMRS (81,023)
Total OPEB liability - SDBF 10,234
Deferred outflows - pensions (TMRS) 88,124
Deferred outflows - OPEB (SDBF) (402)
Deferred inflows - pensions (TMRS) (27,675)
Deferred inflows - OPEB (SDBF) (9,557)

The issuance of long-term debt provides current financial resources to governmental 
funds, while the repayment of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither transaction, however, has any
effect on net position. Also, governmental funds report the effect of premiums,
discounts, and similar items when debt is first issued, whereas these amounts are
deferred and amortized in the Statement of Activities. This amount is the net effect
of these differences in the treatment of long-term debt and related items.

Principal paid on long-term debt 915,000
Amortization of premium 32,569
Amortization of deferred charges (10,072)
Accrued interest expense 6,108

Some expenses reported in the Statement of Activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in the
governmental funds.

Compensated absences 2,127

Change in Net Position of Governmental Activities $ 1,174,200

See Notes to Financial Statements.

For the Year Ended December 31, 2019

CCity of Bunker Hill Village, Texas
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES

25
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Current Assets
Cash and cash equivalents $ 3,459,718
Restricted cash and cash equivalents 15,671
Receivables, net 594,030

4,069,419

Noncurrent Assets
Capital assets:

Land 9,163
Construction in progress 420,039
Building 2,192,373
Infrastructure 12,890,319
Water rights 446,890
Machinery and equipment 474,565
Less accumulated depreciation (9,344,629)

7,088,720
11,158,139

Deferred outflows - pensions (TMRS) 163,764

Current Liabilities
Accounts payable and accrued liabilities 250,982
Customer deposits 15,671
Compensated absences 11,647

278,300

Noncurrent Liabilities
Compensated absences 1,294
Net pension liability 111,080

112,374
390,674

Deferred inflows - pensions (TMRS) 39,859

Net investment in capital assets 7,088,720
Unrestricted 3,802,650

$ 10,891,370

See Notes to Financial Statements.

December 31, 2019

CCity of Bunker Hill Village, Texas
STATEMENT OF NET POSITION

PROPRIETARY FUND

Assets

Business-Type
Activities

Enterprise

Total Current Assets

Total Noncurrent Assets
Total Assets

Total Noncurrent Liabilities

Total Net Position

Net Position

Liabilities

Total Liabilities

Total Current Liabilities

Deferred Outflows of Resources

Deferred Inflows of Resources
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Operating Revenues
Water and sewer charges $ 3,471,840
Other 9,907

3,481,747

Operating Expenses
Personnel services 592,188
Contractual and professional services 100,856
Repairs and maintenance 143,250
Insurance 14,796
Utilities 73,640
Sanitation 439,159
Other 856,809
Depreciation 409,336

2,630,034

851,713

Nonoperating Revenues
Investment earnings 11,629

11,629

863,342
Beginning net position 10,028,028

$ 10,891,370

See Notes to Financial Statements.

STATEMENT OF REVENUES, EXPENSES,
 AND CHANGES IN NET POSITION

PROPRIETARY FUND
For the Year Ended December 31, 2019

CCity of Bunker Hill Village, Texas

Change in Net Position

Ending Net Position

Business-Type
Activities

Enterprise

Total Operating Revenues

Operating Income

Total Operating Expenses

Total Nonoperating Revenues

29
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Cash Flows from Operating Activities
Receipts from customers $ 3,379,952
Payments to suppliers (1,558,371)
Payments to employees (560,897)

1,260,684

Cash Flows from Capital and Related Financing Activities
Acquisition and construction of capital assets (816,411)

(816,411)

Cash Flows from Investing Activities
Interest received 11,629

11,629

455,902
Beginning cash and cash equivalents 3,019,487

$ 3,475,389

Unrestricted cash and cash equivalents $ 3,459,718
Restricted cash and cash equivalents 15,671

$ 3,475,389

Reconciliation of Operating Income (Loss) to Net Cash
Provided (Used) by Operating Activities

Operating income $ 851,713
Adjustments to reconcile operating
income to net cash provided
  by operating activities:

Depreciation 409,336
Changes in Operating Assets and Liabilities:

(Increase) Decrease in:
Accounts receivable (102,673)
Net pension asset 5,612
Deferred outflows - pensions (TMRS) (79,907)

Increase (Decrease) in:
Accounts payable and accrued liabilities 70,139
Customer deposits 878
Compensated absences 1,656
Net pension liability 111,080
Deferred inflows - pensions (TMRS) (7,150)

$ 1,260,684

See Notes to Financial Statements.

Net Increase in Cash and Cash Equivalents

Net Cash Provided by Operating Activities

Net Cash Provided by Operating Activities

Ending Cash and Cash Equivalents

Net  Cash Provided by Investing Activities

Net Cash (Used) by Capital and Related Financing Activities

Ending Cash and Cash Equivalents:

Enterprise

CCity of Bunker Hill Village, Texas
STATEMENT OF CASH FLOWS

PROPRIETARY FUND
For the Year Ended December 31, 2019

Business-Type 
Activities

31
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City of Bunker Hill Village, Texas  
NOTES TO FINANCIAL STATEMENTS  

.
Governmental activities

business-type activities



City of Bunker Hill Village, Texas 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

general fund

debt service fund

special revenue funds

capital projects fund

enterprise fund



City of Bunker Hill Village, Texas 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

economic
resources measurement focus accrual basis of accounting

current financial resources
measurement focus modified accrual basis of accounting
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 

deferred outflows of 
resources not

deferred inflows of resources
not



City of Bunker Hill Village, Texas 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

unavailable
revenue
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 



City of Bunker Hill Village, Texas 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 



City of Bunker Hill Village, Texas 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

Interest rate risk.  

Custodial credit risk  deposits.

Custodial credit risk  investments.
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 

Accounting and Financial 
Reporting for Postemployment Benefits Other Than Pensions .
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NOTES TO THE FINANCIAL STATEMENTS (Continued) 
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REQUIRED SUPPLEMENTARY INFORMATION
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Revenues
Property taxes $ 4,988,600 $ 4,988,600 $ 4,970,208 $ (18,392)
Sales taxes 150,000 150,000 171,465 21,465
Charges for services 72,150 72,150 15,984 (56,166)
Franchise fees and local taxes 310,000 310,000 285,858 (24,142)
Fines and forfeitures 116,660 116,660 174,962 58,302
Licenses and permits 290,200 290,200 426,554 136,354
Investment income 35,000 35,000 56,929 21,929
Other 41,820 41,820 201,303 159,483

Total Revenues 6,004,430 6,004,430 6,303,263 298,833

Expenditures
General government 865,190 807,845 807,845 -
Public safety 3,036,570 3,195,239 3,195,239 -
Public works 304,500 323,899 323,899 -

Total Expenditures 4,206,260 4,326,983 4,326,983 -

Excess of Revenues Over
Expenditures 1,798,170 1,677,447 1,976,280 298,833

Other Financing (Uses)
Transfers (out) (1,798,170) (3,351,992) (3,351,992) -

Total Other Financing (Uses) (1,798,170) (3,351,992) (3,351,992) -

Net Change in Fund Balance $ - $ (1,674,545) (1,375,712) $ 298,833

Beginning fund balance 4,368,575

Ending Fund Balance $ 2,992,863

Notes to Required Supplementary Information:
1. Annual budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP).

Positive

CCity of Bunker Hill Village, Texas

Variance

(Negative)

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL

GENERAL FUND
For the Year Ended December 31, 2019

Original
Budget Amended

Budget as
Actual

61
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Total Pension Liability
Service cost $ 96,882 $ 101,270 $ 102,034 $ 104,237 $ 107,199
Interest (on the total pension liability) 164,373 175,323 184,637 197,104 213,174
Difference between expected and actual experience 17,523 26,875 21,467 62,665 (105,053)
Changes in assumptions - 51,452 - - -
Benefit payments, including refunds of employee

contributions (124,545) (124,545) (124,545) (124,545) (130,290)
Net Change in Total Pension Liability 154,233 230,375 183,593 239,461 85,030

Beginning total pension liability 2,362,015 2,516,248 2,746,623 2,930,216 3,169,677

Ending Total Pension Liability $ 2,516,248 $ 2,746,623 $ 2,930,216 $ 3,169,677 $ 3,254,707

Plan Fiduciary Net Position
Contributions - employer $ 52,297 $ 57,835 $ 56,125 $ 71,659 $ 69,773
Contributions - employee 39,364 41,143 40,171 44,088 45,015
Net investment income 146,739 3,951 179,309 388,379 (95,245)
Benefit payments, including refunds of

employee contributions (124,545) (124,545) (124,545) (124,545) (130,290)
Administrative expense (1,533) (2,407) (2,026) (2,013) (1,841)
Other (126) (119) (109) (102) (97)

Net Change in Plan Fiduciary Net Position 112,196 (24,142) 148,925 377,466 (112,685)

Beginning plan fiduciary net position 2,565,939 2,678,135 2,653,993 2,802,918 3,180,384

Ending Plan Fiduciary Net Position $ 2,678,135 $ 2,653,993 $ 2,802,918 $ 3,180,384 $ 3,067,699

Net Pension Liability (Asset) $ (161,887) $ 92,630 $ 127,298 $ (10,707) $ 187,008

Plan Fiduciary Net Position as a
Percentage of Total Pension Liability (Asset) 106.43% 96.63% 95.66% 100.34% 94.25%

Covered Payroll $ 562,339 $ 587,753 $ 573,870 $ 629,828 $ 643,067

Net Pension Liability (Asset) as a Percentage
of Covered Payroll -28.79% 15.76% 22.18% -1.70% 29.08%

*Only five years of information is currently available. The City will build this schedule over the next five-year period.

Measurement Year*

For the Year Ended December 31, 2019
TEXAS MUNICIPAL RETIREMENT SYSTEM

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS
CCity of Bunker Hill Village, Texas

20182017201620152014
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Actuarially determined contribution $ 52,297 $ 57,835 $ 56,125 $ 71,675
Contributions in relation to the actuarially

determined contribution 52,297 57,835 56,125 71,675
Contribution deficiency (excess) $ - $ - $ - $ -

Covered payroll $ 562,337 $ 587,754 $ 573,874 $ 629,832

Contributions as a percentage of covered payroll 9.30% 9.84% 9.78% 11.38%

*Only six years of information is currently available. The City will build this schedule over the next four-year period.

Notes to Required Supplementary Information:
1. Valuation Date:

2. Methods and Assumptions Used to Determine Contribution Rates:
Actuarial cost method Entry age normal
Amortization method Level percentage of payroll, closed
Remaining amortization period 11 years
Asset valuation method 10 year smoothed market; 15% soft corridor
Inflation 2.5%
Salary increases 3.5% to 10.5% including inflation
Investment rate of return 6.75%
Retirement age

Mortality

3. Other Information:
There were no benefit changes during the year.

CCity of Bunker Hill Village, Texas
SCHEDULE OF CONTRIBUTIONS

TEXAS MUNICIPAL RETIREMENT SYSTEM
For the Year Ended December 31, 2019

Fiscal Year*

RP2000 Combined Mortality Table with Blue Collar Adjustment with male 
rates multiplied by 109% and female rates multiplied by 103% and projected 
on a fully generational basis with scale BB.

Experience-based table of rates that are specific to the City's plan of benefits. 
Last updated for the 2018 valuation pursuant to an experience study of the 
period 2010-2014.

2017

Actuarially determined contribution rates are calculated as of December 31 and become 
effective in January, 13 months later.

2014 2015 2016
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$ 69,773 $ 78,352

69,773 80,777
$ - $ (2,425)

$ 643,066 $ 669,672

10.85% 12.06%

2019
Fiscal Year*

2018
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Total OPEB Liability
Service cost $ 1,134 $ 1,350
Interest (on the total OPEB liability) 1,079 1,082
Differences between expected and actual experience - (10,892)
Changes in assumptions 2,136 (1,452)
Benefit payments (315) (322)

Net Change in Total OPEB Liability 4,034 (10,234)

Beginning total OPEB liability 28,135 32,169

Ending Total OPEB Liability $ 32,169 $ 21,935

Covered Payroll $ 629,828 $ 643,067

Total OPEB Liability as a Percentage of Covered Payroll 5.11% 3.41%

Notes to Required Supplementary Information:

Valuation Date:

Methods and Assumptions Used to Determine Contribution Rates:

Actuarial cost method Entry age normal

Inflation 2.50%

Salary increases 3.50% to 10.50% including inflation

Discount rate 3.71%

Administrative expenses

Mortality - service retirees

Mortality - disabled retirees

Other Information:

The discount rate was based on the Fidelity Index's "20-Year Municipal GO AA Index" rate as of December 31, 2018.

There were no benefit changes during the year.

Measurement Year*

CCity of Bunker Hill Village, Texas
SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY AND RELATED RATIOS

TEXAS MUNICIPAL RETIREMENT SYSTEM
SUPPLEMENTAL DEATH BENEFITS FUND (TMRS SDBF)

For the Year Ended December 31, 2019

The only change of assumptions was the annual change in the municipal bond index rate. The discount rate used in 
the development of the total OPEB liability was 3.31% as of December 31, 2017 compared to 3.71% as of 
December 31, 2018.

2017

* Only two years of information is currently available. The City will continue to build this schedule over the next 
eight-year period.

**Due to the SDBF being considered an unfunded OPEB plan under GASB 75, benefit payments are treated as 
being equal to the employer's yearly contributions for retirees.

2018

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB No. 75 to pay related benefits.

RP2000 Combined Mortality Table with Blue Collar Adjustment with male rates multiplied by 
109% and female rates multiplied by 103% with a 3-year set-forward for both males and females. 
The rates are projected on a fully generational basis with scale BB to account for future mortality 
improvements subject to the 3% floor.

RP2000 Combined Mortality Table with Blue Collar Adjustments with male rates multiplied by 
109% and female rates multiplied by 103% and projected on a fully generational basis with scale 
BB.

All admininstrative expenses are paid through the PTF and accounted for under reporting 
requirements under GASB No. 68.

Actuarially determined contribution rates are calculated as of December 31 and become effective in January, 13 months later.
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COMBINING STATEMENTS AND SCHEDULES
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Revenues
Property taxes $ 1,148,200 $ 1,148,200 $ 1,149,252 $ 1,052
Interest on investments 4,000 4,000 2,164 (1,836)

1,152,200 1,152,200 1,151,416 (784)

Expenditures
Debt Service:

Principal 915,000 915,000 915,000 -
Interest and fiscal charges 262,200 262,200 260,738 1,462
Total Expenditures 1,177,200 1,177,200 1,175,738 1,462

Net Change in Fund Balance $ (25,000) $ (25,000) (24,322) $ 678

Beginning fund balance 355,227

           Ending Fund Balance $ 330,905

Notes to Required Supplementary Information:
1. Annual budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP).

Positive

CCity of Bunker Hill Village, Texas
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

Budget as

IN FUND BALANCE - BUDGET AND ACTUAL
DEBT SERVICE FUND

For the Year Ended December 31, 2019

Total Revenues

Variance
Original
Budget Amended Actual (Negative)
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Cash and cash equivalents $ 486,239 $ 23,539 $ 509,778
$ 486,239 $ 23,539 $ 509,778

Liabilities
Accounts payable and accrued liabilities $ 7,751 $ - $ 7,751

7,751 - 7,751

Restricted:
Metro 478,488 - 478,488
Enabling legislation - 23,539 23,539

478,488 23,539 502,027

$ 486,239 $ 23,539 $ 509,778

See Notes to Financial Statements.

Special Revenue

Funds
Assets

Total Assets

CCity of Bunker Hill Village, Texas
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS
December 31, 2019

Total
Restricted Governmental

Court

Total Liabilities

Fund Balances

Total Fund Balances

Total Liabilities and Fund Balances

Metro
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Revenues
Fines and forfeitures $ - $ 14,395 $ 14,395
Intergovernmental 134,000 - 134,000
Investment income 1,666 97 1,763

135,666 14,492 150,158
Expenditures

Current:
Public safety - 7,114 7,114
Public works 97,235 - 97,235

97,235 7,114 104,349

38,431 7,378 45,809

Beginning fund balances 440,057 16,161 456,218

$ 478,488 $ 23,539 $ 502,027

See Notes to Financial Statements.

CCity of Bunker Hill Village, Texas
COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2019

TotalSpecial Revenue

Total Revenues

Total Expenditures

Net Change in Fund Balances

Ending Fund Balances

Restricted Governmental
Metro Court Funds
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Revenues
Intergovernmental $ 134,000 $ 134,000 $ 134,000 $ -
Investment income 2,000 2,000 1,666 (334)

Total Revenues 136,000 136,000 135,666 (334)

Expenditures
Public works 136,000 136,000 97,235 38,765

Total Expenditures 136,000 136,000 97,235 38,765

Net Change in Fund Balance $ - $ - 38,431 $ 38,431

Beginning fund balance 440,057

Ending Fund Balance $ 478,488

Notes to Required Supplementary Information:
1. Annual budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP).

Positive

CCity of Bunker Hill Village, Texas
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL
METRO FUND

For the Year Ended December 31, 2019

FinalOriginal
Budget Budget Actual (Negative)

Variance
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Operating Revenues
Water service $ 1,961,000 $ 1,961,000 $ 2,289,720 $ 328,720
Waste water service 660,000 660,000 693,162 33,162
Solid waste service 492,000 492,000 488,958 (3,042)
Other/reserves 1,750 1,750 9,907 8,157

Total Operating Revenues 3,114,750 3,114,750 3,481,747 366,997

Operating Expenses
Personnel services 581,540 581,540 592,188 (10,648)
Contractual and professional services 144,480 180,277 100,856 79,421
Repairs and maintenance 97,000 135,708 119,042 16,666
Insurance 13,380 14,796 14,796 -
Utilities 95,000 74,646 73,640 1,006
Sanitation 450,000 450,000 439,159 10,841
Other 1,116,710 867,783 856,809 10,974
Depreciation - - 409,336 (409,336) *

Total Operating Expenses 2,498,110 2,304,750 2,605,826 (301,076)

Operating Income 616,640 810,000 875,921 65,921

Nonoperating Revenue (Expense)
Investment earnings 20,000 20,000 10,577 (9,423)

636,640 830,000 886,498 56,498

Transfers
Transfers in (out) (636,640) (830,000) (12,509) 817,491

Net Change in Net Position $ - $ - 873,989 $ 873,989

Beginning net position 10,028,028

Notes to Required Supplementary Information:

1. Reconciliation of Net Change in Net Position (GAAP Basis):

Utility fund capital projects sub-fund net change in net position (10,647)

Ending Net Position $ 10,891,370

2. * The City does not budget depreciation expense. 

Income Before Transfers

Positive
Budget Amended Actual (Negative)

Variance
Original Budget as

CCity of Bunker Hill Village, Texas
SCHEDULE OF REVENUES, EXPENSES, AND CHANGES

IN NET POSITION - BUDGET AND ACTUAL
UTILITY FUND (BUDGETARY BASIS)

For the Year Ended December 31, 2019
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